Anexa 4
Reconcilierea capitalurilor proprii şi a contului de profit şi
 pierdere – exemplu convenţional
Declaraţia privind conformitatea cu IFRS

Situaţiile financiare ale entităţii pentru exerciţiul financiar încheiat la 31 decembrie 2010 au fost întocmite în conformitate cu Standardele Internaţionale de Raportare Financiară (IFRS) şi cu interpretările aferente acestora, adoptate de către Consiliul pentru Standarde Internaţionale de Contabilitate (IASB).
Tranziţia la IFRS

Entitatea în cazul în care data trecerii la IFRS este 1 ianuarie 2009 efectuează tranziţia de la Standardele Naţionale de Contabilitate (SNC) la Standardele Internaţionale de Raportare Financiară cu dată de raportare 31 decembrie 2010. Entitatea a întocmit bilanţul de deschidere IFRS la data de tranziţie la IFRS care este 1 ianuarie 2009. Situaţiile financiare pentru exerciţiul financiar încheiat la 31 decembrie 2010 reprezintă primele situaţii financiare IFRS şi au fost întocmite prin aplicarea IFRS 1.

[Al.2 modificat prin OMF101 din 04.08.10, MO145-147/13.08.10 art.521]

Entităţile care vor efectua tranziţia la IFRS la 1 ianuarie 2011, reconcilierile elementelor contabile trebuie efectuate la 1 ianuarie 2011 şi 31 decembrie 2011.


[Aineat introdus prin OMF101 din 04.08.10, MO145-147/13.08.10 art.521]
Explicaţii privind trecerea la IFRS

Pentru a efectua trecerea de la SNC la IFRS entitatea a aplicat o serie de ajustări. Explicaţii privind efectul pe care l-a avut trecerea de la SNC la IFRS asupra situaţiilor financiare ale entităţii sunt redate în formă de reconcilieri şi note explicative la acestea.

Tabelele prezentate în continuare reprezintă reconcilierile de la SNC la IFRS cerute de IFRS 1 pentru bilanţul contabil la data de 1 ianuarie 2009 şi 31 decembrie 2009, pentru contul de profit şi pierdere pentru exerciţiul financiar încheiat la 31 decembrie 2009. Pentru raportul privind fluxul de mijloace băneşti nu au fost depistate diferenţe dintre cerinţele SNC şi IFRS.
Reconcilierea capitalurilor proprii de 1 ianuarie 2009 şi 31 decembrie 2009


[image: image1.emf]SNC IFRS SNC IFRS

Notă 1.01.09 1.01.09 31.12.09 31.12.09

MDL MDL MDL MDL MDL MDL

Active

Imobilizări corporale 1, 2           88.010.840  26.392.000             114.402.840          98.997.051               23.557.000          122.554.051           

Imobilizări necorporale             1.540.560  1.540.560              1.273.320                 1.273.320               

Investiţii imobiliare 2                         -    5.108.000               5.108.000              4.852.600            4.852.600               

Total active imobilizate

89.551.400        121.051.400       100.270.371          128.679.971        

Stocuri 9.469.449             9.469.449              13.581.973               13.581.973             

Creanţe comerciale şi alte 

creanţe 21.190.488           21.190.488            28.159.834               28.159.834             

Creanţe de la părţi legate 1.881.381             1.881.381              943.688                    943.688                  

Numerar şi echivalente de 

numerar 1.419.767             1.419.767              2.566.937                 2.566.937               

Total active curente

33.961.085        33.961.085         45.252.432            45.252.432          

Total active 

123.512.485      155.012.485       145.522.803          173.932.403        

Capital şi datorii

Capital emis (63.579.778)          (63.579.778)          (63.579.778)              (63.579.778)            

Surplus din reevaluare 3 (21.301.891)          21.301.891             -                        (21.301.891)              21.301.891          -                              

Alte rezerve (4.503.101)            (4.503.101)            (4.503.101)                (4.503.101)              

Rezultat reportat 16.546.544           (46.651.891)           (30.105.347)          (680.518)                   (43.561.491)         (44.242.009)            

Total capital

(72.838.226)       (98.188.226)        (90.065.288)           (112.324.888)       

Împrumuturi purtătoare de 

dobîndă (9.334.947)            (9.334.947)            (9.870.650)                (9.870.650)              

Subvenţii (4.375.853)            (4.375.853)            (5.259.473)                (5.259.473)              

Total datorii pe termen lung

(13.710.800)       (13.710.800)        (15.130.123)           (15.130.123)         

Împrumuturi purtătoare de 

dobîndă (10.379.828)          (10.379.828)          (14.560.870)              (14.560.870)            

Datorii comerciale şi alte 

datorii (16.034.435)          (16.034.435)          (12.274.587)              (12.274.587)            

Datorii la părţi legate (6.527.900)            (6.527.900)            (6.394.318)                (6.394.318)              

Provizioane 4 -                        (6.150.000)             (6.150.000)            -                                (6.150.000)           (6.150.000)              

Alte datorii (4.021.296)            (4.021.296)            (7.097.617)                (7.097.617)              

Total datorii curente

(36.963.459)       (43.113.459)        (40.327.392)           (46.477.392)         

Total capital şi datorii

(123.512.485)     (155.012.485)     (145.522.803)         (173.932.403)       

 Efectul 

tranziţiei la 

IFRS 

 Efectul 

tranziţiei la 

IFRS 


Note la reconcilierea capitalurilor proprii la 1 ianuarie 2009 şi 31 decembrie 2009


Nota 1

Imobilizări corporale


Entitatea a decis să aplice excepţia opţională permisă de IFRS 1 şi să utilizeze valoarea justă a imobilizărilor corporale la data trecerii la IFRS drept cost presupus. În acest scop entitatea a reevaluat mijloacele sale fixe la data tranziţiei şi ecartul din reevaluare constituie 31 500 000 lei.


Efectul acestei ajustări duce la majorarea valorii Imobilizărilor corporale la 1 ianuarie 2009 şi 31 decembrie 2009 cu suma ecartului din reevaluare concomitent cu majorarea Rezultatului reportat. De asemenea, ajustarea respectivă duce la calcularea uzurii suplimentare în sumă de 2835 000 lei, care micşorează valoarea Imobilizărilor corporale şi majorează cheltuielile pentru exerciţiul financiar ce se încheie la data de 31 decembrie 2009.


Nota 2

Investiţii imobiliare


În conformitate cu politica de contabilitate elaborată în baza SNC activele transmise în arendă operaţională se includeau în componenţa mijloacelor fixe. În conformitate cu cerinţele IFRS activele destinate predării în arendă operaţională se recunosc în calitate de investiţii imobiliare. Politicile contabile elaborate în baza IFRS prevede evaluarea investiţiilor imobiliare la cost.


Efectul acestei ajustări conduce la micşorarea Imobilizărilor corporale cu 5 108 000 lei la 
1 ianuarie 2009 şi 31 decembrie 2009, şi respectiv la majorarea Investiţiilor imobiliare. De asemenea, ajustarea respectivă duce la calcularea uzurii în mărime de 255 400 lei, sumă care micşorează Investiţiile imobiliare şi majorează cheltuielile pentru exerciţiul financiar ce se încheie la data de 31 decembrie 2009.


Nota 3

Surplus din reevaluare


La 1 ianuarie 2009 şi respectiv la 31 decembrie 2009 suma de 21 301 891 lei a fost reclasificată din Diferenţe din reevaluarea activelor materiale pe termen lung recunoscută conform SNC în Rezultatul reportat. Suma respectivă reprezintă soldul surplusului de reevaluare la data de 1 ianuarie 2009 şi 31 decembrie 2009 care se referă la activele ce au fost recunoscute în contabilitate la data tranziţiei la IFRS la cost presupus.


Nota 4

Provizioane


În baza cerinţelor SNC entitatea nu a creat provizion pentru litigiul în care a fost implicată. Litigiul nu a fost soluţionat, însă conducerea consideră că există o mare probabilitate de a pierde procesul şi suma pagubelor este evaluată la 6 150 000 lei. IAS 37 cere formarea provizionului atunci când există probabilitatea unui rezultat negativ (pierderii).

Efectul ajustării majorează Provizioanele cu 6 150 000 lei la data de 1 ianuarie 2009 şi la 31 decembrie 2009, prin micşorarea concomitentă a Rezultatului reportat.

Nota 5

Rezultatul reportat
Efectul ajustărilor menţionate mai sus asupra Rezultatului reportat este următorul:


[image: image2.emf]Note 1.01.09 31.12.09

Imobilizări corporale 1 (31,500,000) (28,665,000)

Surplus din reevaluare 3 (21,301,891) (21,301,891)

Provizioane 4 6,150,000 6,150,000

Investiţii imobiliare 2 255,400

Ajustarea totala a rezultatelor reportate (46,651,891) (43,561,491)


Reconcilierea contului de profit şi pierdere pentru anul 2009

[image: image3.emf]Note SNC IFRS

2009 2009

MDL MDL MDL

Venituri (107,615,530)           0 (107,615,530)         

Costul vânzărilor 1 82,503,387              2,551,500 85,054,887             

Profit brut (25,112,143)          2,551,500      (22,560,643)         

Cheltuieli administrative 1,2 7,661,306                538,900 8,200,206               

Alte venituri operaţionale (2,093,670)               0 (2,093,670)             

Alte cheltuieli operaţionale 61,514                     0 61,514                    

Profit din activitatea operaţională (19,482,993)          3,090,400      (16,392,593)         

Venituri financiare (96,327)                    0 (96,327)                  

Costuri financiare 2,352,258                0 2,352,258               

Rezultat financiar - 

profit/(pierdere) 2,255,931              0 2,255,931            

Profit înainte de impozitare (17,227,062)          3,090,400      (14,136,662)         

Cheltuieli de impozitare -                           -                         

Profit (pierdere) al perioadei

(17,227,062)          3,090,400      (14,136,662)         

 Efectul 

tranziţiei la 

IFRS 


Note la reconcilierea contului de profit şi pierdere pentru anul 2009


Nota 1

Costul vânzărilor

Costurile vânzării sunt mai mari cu 2 551 500 lei conform IFRS şi reprezintă diferenţa de amortizare a imobilizărilor corporale calculată de la valoarea reevaluată considerată drept cost presupus la 1 ianuarie 2009. Deoarece 90% din mijloacele fixe ale entităţii sunt implicate în activitatea de bază, suma amortizării acestora se reflectă la costul vânzărilor (2835000x90%:100%).


Nota 2

Cheltuieli administrative

Cheltuielile administrative sunt mai mari cu 538 900 lei conform IFRS şi reprezintă 10% din diferenţa de amortizare a imobilizărilor corporale calculată de la valoarea reevaluată considerată drept cost presupus la 1 ianuarie 2009 în sumă de 283 500 lei şi amortizarea calculată pentru investiţiile imobiliare în sumă de 255 400 lei.
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comentarii

		

				Ajustarile de IFRS 1

		1		Re-evaluarea mijloace fixe drept cost presuspus dupa IFRS 1

		2		Re-clasificarea Investment property

		3		Provision for litigation

		Comentarii aditionale

		Dividende nu au fost distribuite in 2009 si nici in 2010

		Litigiul nu a fost solutionat, dar conducerea considera ca exista o mare probabilitate ca va pierdut si suma pagubelor este de MDL 6,150,000.





BS conversion

		Balance sheet

						NAS								IFRS				NAS						IFRS				NAS						IFRS

				Note		31.12.08		Transition to IFRS				Adj		1.01.09				31.12.09		Transition to IFRS				31.12.09				31.12.10		Transition to IFRS				31.12.10

								debit		credit										debit		credit								debit		credit

						MDL		MDL		MDL				MDL				MDL		MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Assets

		Property, plant and equipment				88,010,840		31,500,000		(5,108,000)		1,2		114,402,840				98,997,051		28,665,000		(5,108,000)		122,554,051				105,534,589		25,830,000		(5,108,000)		126,256,589

		Intangible assets				1,540,560								1,540,560				1,273,320						1,273,320				1,288,795						1,288,795

		Investment property				- 0		5,108,000				2		5,108,000						4,852,600				4,852,600						4,597,200				4,597,200

		Non-current assets				89,551,400								121,051,400				100,270,371						128,679,971				106,823,384						132,142,584

		Inventories				9,469,449								9,469,449				13,581,973						13,581,973				13,181,737						13,181,737

		Trade and other receivables				21,190,488								21,190,488				28,159,834						28,159,834				26,675,728						26,675,728

		Receivables from related parties				1,881,381								1,881,381				943,688						943,688				266,288						266,288

		Cash and cash equivalents				1,419,767								1,419,767				2,566,937						2,566,937				933,314						933,314

		Current assets				33,961,085								33,961,085				45,252,432						45,252,432				41,057,067						41,057,067

		Total assets				123,512,485								155,012,485				145,522,803						173,932,403				147,880,451						173,199,651

		Equity and liabilities

		Subscribed capital				(63,579,778)								(63,579,778)				(63,579,778)						(63,579,778)				(63,579,778)						(63,579,778)

		Revaluation reserve				(21,301,891)		21,301,891				1		- 0				(21,301,891)		21,301,891				-				(21,301,891)		21,301,891				-

		Other reserves				(4,503,101)								(4,503,101)				(4,503,101)						(4,503,101)				(4,503,101)						(4,503,101)

		Retained earnings (surplus)				16,546,544				(46,651,891)		1,3		(30,105,347)				(680,518)				(43,561,491)		(44,242,009)				(7,906,401)				(40,471,091)		(48,377,492)

		Equity				(72,838,226)								(98,188,226)				(90,065,288)						(112,324,888)				(97,291,171)						(116,460,371)

		Borrowings				(9,334,947)								(9,334,947)				(9,870,650)						(9,870,650)				(13,160,058)						(13,160,058)

		Pensions provisions				(4,375,853)								(4,375,853)				(5,259,473)						(5,259,473)				(5,121,875)						(5,121,875)

		Non-current liabilities				(13,710,800)								(13,710,800)				(15,130,123)						(15,130,123)				(18,281,933)						(18,281,933)

		Borrowings				(10,379,828)								(10,379,828)				(14,560,870)						(14,560,870)				(12,567,668)						(12,567,668)

		Trade and other payables				(16,034,435)								(16,034,435)				(12,274,587)						(12,274,587)				(14,518,933)						(14,518,933)

		Liabilities to related parties				(6,527,900)								(6,527,900)				(6,394,318)						(6,394,318)				(2,999,063)						(2,999,063)

		Current income tax liabilities				- 0								- 0				-						-				- 0						-

		Provisions for other liabilities and charges				- 0				(6,150,000)		3		(6,150,000)				-				(6,150,000)		(6,150,000)				- 0				(6,150,000)		(6,150,000)

		Other liabilities				(4,021,296)								(4,021,296)				(7,097,617)						(7,097,617)				(2,221,683)						(2,221,683)

		Current liabilities				(36,963,459)								(43,113,459)				(40,327,392)						(46,477,392)				(32,307,347)						(38,457,347)

		Total equity and liabilities				(123,512,485)								(155,012,485)				(145,522,803)						(173,932,403)				(147,880,451)						(173,199,651)

		Check = 0				- 0		57,909,891		(57,909,891)				- 0				-		54,819,491		(54,819,491)		-				-		51,729,091		(51,729,091)		-

										- 0												-										-





BS rom

		Balance sheet

						SNC		Efectul tranziţiei la IFRS				IFRS				SNC		Efectul tranziţiei la IFRS		IFRS				NAS						IFRS

				Note		1.01.09				Adj		1.01.09				31.12.09				31.12.09				31.12.10		Transition to IFRS				31.12.10

																										debit		credit

						MDL		MDL				MDL				MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Active

		Imobilizări corporale				88,010,840		26,392,000		1,2		114,402,840				98,997,051		23,557,000		122,554,051				105,534,589		20,722,000		- 0		-

		Imobilizări necorporale				1,540,560						1,540,560				1,273,320				1,273,320				1,288,795						1,288,795

		Investiţii imobiliare				- 0		5,108,000		2		5,108,000						4,852,600		4,852,600						4,597,200				4,597,200

		Total active imobilizate				89,551,400						121,051,400				100,270,371				128,679,971				106,823,384						-

		Stocuri				9,469,449						9,469,449				13,581,973				13,581,973				13,181,737						13,181,737

		Creanţe comerciale şi alte creanţe				21,190,488						21,190,488				28,159,834				28,159,834				26,675,728						26,675,728

		Creanţe de la părţi legate				1,881,381						1,881,381				943,688				943,688				266,288						266,288

		Numerar şi echivalente de numerar				1,419,767						1,419,767				2,566,937				2,566,937				933,314						933,314

		Total active curente				33,961,085						33,961,085				45,252,432				45,252,432				41,057,067						41,057,067

		Total active				123,512,485						155,012,485				145,522,803				173,932,403				147,880,451						-

		Capital şi datorii

		Capital emis				(63,579,778)						(63,579,778)				(63,579,778)				(63,579,778)				(63,579,778)						(63,579,778)

		Surplus din reevaluare				(21,301,891)		21,301,891		1		- 0				(21,301,891)		21,301,891		-				(21,301,891)		21,301,891				-

		Alte rezerve				(4,503,101)						(4,503,101)				(4,503,101)				(4,503,101)				(4,503,101)						(4,503,101)

		Rezultat reportat				16,546,544		(46,651,891)		1,3		(30,105,347)				(680,518)		(43,561,491)		(44,242,009)				(7,906,401)				- 0		-

		Total capital				(72,838,226)						(98,188,226)				(90,065,288)				(112,324,888)				(97,291,171)						-

		Împrumuturi purtătoare de dobîndă				(9,334,947)						(9,334,947)				(9,870,650)				(9,870,650)				(13,160,058)						(13,160,058)

		Subvenţii				(4,375,853)						(4,375,853)				(5,259,473)				(5,259,473)				(5,121,875)						(5,121,875)

		Total datorii pe termen lung				(13,710,800)						(13,710,800)				(15,130,123)				(15,130,123)				(18,281,933)						(18,281,933)

		Împrumuturi purtătoare de dobîndă				(10,379,828)						(10,379,828)				(14,560,870)				(14,560,870)				(12,567,668)						(12,567,668)

		Datorii comerciale şi alte datorii				(16,034,435)						(16,034,435)				(12,274,587)				(12,274,587)				(14,518,933)						(14,518,933)

		Datorii la părţi legate				(6,527,900)						(6,527,900)				(6,394,318)				(6,394,318)				(2,999,063)						(2,999,063)

		Provizioane				- 0		(6,150,000)		3		(6,150,000)				-		(6,150,000)		(6,150,000)				- 0				- 0		-

		Alte datorii				(4,021,296)						(4,021,296)				(7,097,617)				(7,097,617)				(2,221,683)						(2,221,683)

		Total datorii curente				(36,963,459)						(43,113,459)				(40,327,392)				(46,477,392)				(32,307,347)						-

		Total capital şi datorii				(123,512,485)						(155,012,485)				(145,522,803)				(173,932,403)				(147,880,451)						-

		Check = 0				- 0		- 0				- 0				-		- 0		-				-		46,621,091		- 0		-

																												-





Income Statement

		Income statement

				Note		NAS		Impact of Adoption to IFRS		IFRS		Note		NAS		Impact of Adoption to IFRS		IFRS

						2009		2009		2009				2010		2010		2010

						MDL		MDL		MDL				MDL		MDL		MDL

		Revenue				(107,615,530)				(107,615,530)				(70,395,580)		- 0		(70,395,580)

		Cost of sales		1		82,503,387		2,551,500		85,054,887		1		58,543,534		2,551,500		61,095,034

		Gross profit				(25,112,143)				(22,560,643)				(11,852,046)				(9,300,546)

		General administration expenses		1,2		7,661,306		538,900		8,200,206		1,2		6,056,904		538,900		6,595,804

		Other operating income				(2,093,670)				(2,093,670)				(1,615,403)				(1,615,403)

		Other operating expense				61,514				61,514				356,160				356,160

		Operating profit				(19,482,993)				(16,392,593)				(7,054,385)				(3,963,985)

		Finance income				(96,327)				(96,327)				(199,211)				(199,211)

		Finance expenses				2,352,258				2,352,258				113,462				113,462

		Finance result - profit / (loss)				2,255,931				2,255,931				(85,749)				(85,749)

		Profit before income tax				(17,227,062)				(14,136,662)				(7,225,883)				(4,135,483)

		Income tax expense				- 0				- 0				- 0				- 0

		Deferred tax expense				- 0				- 0				- 0				- 0

		Profit/ (loss) for the year				(17,227,062)		3,090,400		(14,136,662)				(7,225,883)		3,090,400		(4,135,483)

		Adj 1 - relates to annual depreciation of fixed assets. Adjustment affect Cost of sales of 90% (because 90% of revalued assets are production type) and general and administration (remaining part 10%)





Adjustments

		Ajustarea 1 - Fair value as deemed cost of ppe (Valoarea justa drept cost presupus)

		Efectul de la reevaluare la 1 ianuarie 2009

						Dr		Cr

		1.01.01		Mijloace fixe		31,500,000

				Rezerve				(31,500,000)

				Revaluation reserve (NAS)		21,301,891

				Retained earnings				(21,301,891)

		31.12.09		Depreciation charge		2,835,000

				Accumulated depreciation				(2,835,000)

				Let's addiitonal annual ammortisation be 9%

		31.12.10		Depreciaion charge		2,835,000

				Accumulated depreciation				(2,835,000)

		Ajustarea 2 - Re-class of Investment property

		Accounting policy for investment property to carry at alwed alternative - cost model

		1.01.09		Investment property		5,108,000

				Property, plant and equipment				(5,108,000)

		31.12.09		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		31.12.10		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		Ajustarea 3 - Additional provision for litigation, which under NAS was not provided

				Retained reanings		6,150,000

				Provisions and similar charges				(6,150,000)





Reserves reco

		

		Reconciliation of reserves - IFRS

						Share capital		Other reserves		Retained earnings		Total

		Opening balance 1.01.09				63,579,778		4,503,101		30,105,347		98,188,226

		Profit for 2009				- 0		- 0		14,136,662		14,136,662

		Closing balance 31.12.09				63,579,778		4,503,101		44,242,009		112,324,888

		check										- 0

		Opening balance for 1.01.10				63,579,778		4,503,101		44,242,009		112,324,888

		Profit for 2010				- 0		- 0		4,135,483		4,135,483

		Closing balance 31.12.10				63,579,778		4,503,101		48,377,492		116,460,371

		check										- 0





Retained earnings

				Note		1.01.09				31.12.09

		Imobilizări corporale		1		(31,500,000)				(28,665,000)

		Surplus din reevaluare		3		(21,301,891)				(21,301,891)

		Provizioane		4		6,150,000				6,150,000

		Investiţii imobiliare		2						255,400

		Ajustarea totala a rezultatelor reportate				(46,651,891)				(43,561,491)






_1316345371.xls
comentarii

		

				Ajustarile de IFRS 1

		1		Re-evaluarea mijloace fixe drept cost presuspus dupa IFRS 1

		2		Re-clasificarea Investment property

		3		Provision for litigation

		Comentarii aditionale

		Dividende nu au fost distribuite in 2009 si nici in 2010

		Litigiul nu a fost solutionat, dar conducerea considera ca exista o mare probabilitate ca va pierdut si suma pagubelor este de MDL 6,150,000.





BS conversion

		Balance sheet

						NAS								IFRS				NAS						IFRS				NAS						IFRS

				Note		31.12.08		Transition to IFRS				Adj		1.01.09				31.12.09		Transition to IFRS				31.12.09				31.12.10		Transition to IFRS				31.12.10

								debit		credit										debit		credit								debit		credit

						MDL		MDL		MDL				MDL				MDL		MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Assets

		Property, plant and equipment				88,010,840		31,500,000		(5,108,000)		1,2		114,402,840				98,997,051		28,665,000		(5,108,000)		122,554,051				105,534,589		25,830,000		(5,108,000)		126,256,589

		Intangible assets				1,540,560								1,540,560				1,273,320						1,273,320				1,288,795						1,288,795

		Investment property				- 0		5,108,000				2		5,108,000						4,852,600				4,852,600						4,597,200				4,597,200

		Non-current assets				89,551,400								121,051,400				100,270,371						128,679,971				106,823,384						132,142,584

		Inventories				9,469,449								9,469,449				13,581,973						13,581,973				13,181,737						13,181,737

		Trade and other receivables				21,190,488								21,190,488				28,159,834						28,159,834				26,675,728						26,675,728

		Receivables from related parties				1,881,381								1,881,381				943,688						943,688				266,288						266,288

		Cash and cash equivalents				1,419,767								1,419,767				2,566,937						2,566,937				933,314						933,314

		Current assets				33,961,085								33,961,085				45,252,432						45,252,432				41,057,067						41,057,067

		Total assets				123,512,485								155,012,485				145,522,803						173,932,403				147,880,451						173,199,651

		Equity and liabilities

		Subscribed capital				(63,579,778)								(63,579,778)				(63,579,778)						(63,579,778)				(63,579,778)						(63,579,778)

		Revaluation reserve				(21,301,891)		21,301,891				1		- 0				(21,301,891)		21,301,891				-				(21,301,891)		21,301,891				-

		Other reserves				(4,503,101)								(4,503,101)				(4,503,101)						(4,503,101)				(4,503,101)						(4,503,101)

		Retained earnings (surplus)				16,546,544				(46,651,891)		1,3		(30,105,347)				(680,518)				(43,561,491)		(44,242,009)				(7,906,401)				(40,471,091)		(48,377,492)

		Equity				(72,838,226)								(98,188,226)				(90,065,288)						(112,324,888)				(97,291,171)						(116,460,371)

		Borrowings				(9,334,947)								(9,334,947)				(9,870,650)						(9,870,650)				(13,160,058)						(13,160,058)

		Pensions provisions				(4,375,853)								(4,375,853)				(5,259,473)						(5,259,473)				(5,121,875)						(5,121,875)

		Non-current liabilities				(13,710,800)								(13,710,800)				(15,130,123)						(15,130,123)				(18,281,933)						(18,281,933)

		Borrowings				(10,379,828)								(10,379,828)				(14,560,870)						(14,560,870)				(12,567,668)						(12,567,668)

		Trade and other payables				(16,034,435)								(16,034,435)				(12,274,587)						(12,274,587)				(14,518,933)						(14,518,933)

		Liabilities to related parties				(6,527,900)								(6,527,900)				(6,394,318)						(6,394,318)				(2,999,063)						(2,999,063)

		Current income tax liabilities				- 0								- 0				-						-				- 0						-

		Provisions for other liabilities and charges				- 0				(6,150,000)		3		(6,150,000)				-				(6,150,000)		(6,150,000)				- 0				(6,150,000)		(6,150,000)

		Other liabilities				(4,021,296)								(4,021,296)				(7,097,617)						(7,097,617)				(2,221,683)						(2,221,683)

		Current liabilities				(36,963,459)								(43,113,459)				(40,327,392)						(46,477,392)				(32,307,347)						(38,457,347)

		Total equity and liabilities				(123,512,485)								(155,012,485)				(145,522,803)						(173,932,403)				(147,880,451)						(173,199,651)

		Check = 0				- 0		57,909,891		(57,909,891)				- 0				-		54,819,491		(54,819,491)		-				-		51,729,091		(51,729,091)		-

										- 0												-										-





BS rom

						SNC		Efectul tranziţiei la IFRS		IFRS				SNC		Efectul tranziţiei la IFRS		IFRS				NAS						IFRS

				Notă		1.01.09				1.01.09				31.12.09				31.12.09				31.12.10		Transition to IFRS				31.12.10

																								debit		credit

						MDL		MDL		MDL				MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Active

		Imobilizări corporale		1, 2		88,010,840		26,392,000		114,402,840				98,997,051		23,557,000		122,554,051				105,534,589		20,722,000		- 0		-

		Imobilizări necorporale				1,540,560				1,540,560				1,273,320				1,273,320				1,288,795						1,288,795

		Investiţii imobiliare		2		- 0		5,108,000		5,108,000						4,852,600		4,852,600						4,597,200				4,597,200

		Total active imobilizate				89,551,400				121,051,400				100,270,371				128,679,971				106,823,384						-

		Stocuri				9,469,449				9,469,449				13,581,973				13,581,973				13,181,737						13,181,737

		Creanţe comerciale şi alte creanţe				21,190,488				21,190,488				28,159,834				28,159,834				26,675,728						26,675,728

		Creanţe de la părţi legate				1,881,381				1,881,381				943,688				943,688				266,288						266,288

		Numerar şi echivalente de numerar				1,419,767				1,419,767				2,566,937				2,566,937				933,314						933,314

		Total active curente				33,961,085				33,961,085				45,252,432				45,252,432				41,057,067						41,057,067

		Total active				123,512,485				155,012,485				145,522,803				173,932,403				147,880,451						-

		Capital şi datorii

		Capital emis				(63,579,778)				(63,579,778)				(63,579,778)				(63,579,778)				(63,579,778)						(63,579,778)

		Surplus din reevaluare		3		(21,301,891)		21,301,891		- 0				(21,301,891)		21,301,891		-				(21,301,891)		21,301,891				-

		Alte rezerve				(4,503,101)				(4,503,101)				(4,503,101)				(4,503,101)				(4,503,101)						(4,503,101)

		Rezultat reportat				16,546,544		(46,651,891)		(30,105,347)				(680,518)		(43,561,491)		(44,242,009)				(7,906,401)				- 0		-

		Total capital				(72,838,226)				(98,188,226)				(90,065,288)				(112,324,888)				(97,291,171)						-

		Împrumuturi purtătoare de dobîndă				(9,334,947)				(9,334,947)				(9,870,650)				(9,870,650)				(13,160,058)						(13,160,058)

		Subvenţii				(4,375,853)				(4,375,853)				(5,259,473)				(5,259,473)				(5,121,875)						(5,121,875)

		Total datorii pe termen lung				(13,710,800)				(13,710,800)				(15,130,123)				(15,130,123)				(18,281,933)						(18,281,933)

		Împrumuturi purtătoare de dobîndă				(10,379,828)				(10,379,828)				(14,560,870)				(14,560,870)				(12,567,668)						(12,567,668)

		Datorii comerciale şi alte datorii				(16,034,435)				(16,034,435)				(12,274,587)				(12,274,587)				(14,518,933)						(14,518,933)

		Datorii la părţi legate				(6,527,900)				(6,527,900)				(6,394,318)				(6,394,318)				(2,999,063)						(2,999,063)

		Provizioane		4		- 0		(6,150,000)		(6,150,000)				-		(6,150,000)		(6,150,000)				- 0				- 0		-

		Alte datorii				(4,021,296)				(4,021,296)				(7,097,617)				(7,097,617)				(2,221,683)						(2,221,683)

		Total datorii curente				(36,963,459)				(43,113,459)				(40,327,392)				(46,477,392)				(32,307,347)						-

		Total capital şi datorii				(123,512,485)				(155,012,485)				(145,522,803)				(173,932,403)				(147,880,451)						-

																										-





Income Statement

		Income statement

				Note		NAS		Impact of Adoption to IFRS		IFRS		Note		NAS		Impact of Adoption to IFRS		IFRS

						2009		2009		2009				2010		2010		2010

						MDL		MDL		MDL				MDL		MDL		MDL

		Revenue				(107,615,530)				(107,615,530)				(70,395,580)		- 0		(70,395,580)

		Cost of sales		1		82,503,387		2,551,500		85,054,887		1		58,543,534		2,551,500		61,095,034

		Gross profit				(25,112,143)				(22,560,643)				(11,852,046)				(9,300,546)

		General administration expenses		1,2		7,661,306		538,900		8,200,206		1,2		6,056,904		538,900		6,595,804

		Other operating income				(2,093,670)				(2,093,670)				(1,615,403)				(1,615,403)

		Other operating expense				61,514				61,514				356,160				356,160

		Operating profit				(19,482,993)				(16,392,593)				(7,054,385)				(3,963,985)

		Finance income				(96,327)				(96,327)				(199,211)				(199,211)

		Finance expenses				2,352,258				2,352,258				113,462				113,462

		Finance result - profit / (loss)				2,255,931				2,255,931				(85,749)				(85,749)

		Profit before income tax				(17,227,062)				(14,136,662)				(7,225,883)				(4,135,483)

		Income tax expense				- 0				- 0				- 0				- 0

		Deferred tax expense				- 0				- 0				- 0				- 0

		Profit/ (loss) for the year				(17,227,062)		3,090,400		(14,136,662)				(7,225,883)		3,090,400		(4,135,483)

		Adj 1 - relates to annual depreciation of fixed assets. Adjustment affect Cost of sales of 90% (because 90% of revalued assets are production type) and general and administration (remaining part 10%)





Adjustments

		Ajustarea 1 - Fair value as deemed cost of ppe (Valoarea justa drept cost presupus)

		Efectul de la reevaluare la 1 ianuarie 2009

						Dr		Cr

		1.01.01		Mijloace fixe		31,500,000

				Rezerve				(31,500,000)

				Revaluation reserve (NAS)		21,301,891

				Retained earnings				(21,301,891)

		31.12.09		Depreciation charge		2,835,000

				Accumulated depreciation				(2,835,000)

				Let's addiitonal annual ammortisation be 9%

		31.12.10		Depreciaion charge		2,835,000

				Accumulated depreciation				(2,835,000)

		Ajustarea 2 - Re-class of Investment property

		Accounting policy for investment property to carry at alwed alternative - cost model

		1.01.09		Investment property		5,108,000

				Property, plant and equipment				(5,108,000)

		31.12.09		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		31.12.10		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		Ajustarea 3 - Additional provision for litigation, which under NAS was not provided

				Retained reanings		6,150,000

				Provisions and similar charges				(6,150,000)





Reserves reco

		

		Reconciliation of reserves - IFRS

						Share capital		Other reserves		Retained earnings		Total

		Opening balance 1.01.09				63,579,778		4,503,101		30,105,347		98,188,226

		Profit for 2009				- 0		- 0		14,136,662		14,136,662

		Closing balance 31.12.09				63,579,778		4,503,101		44,242,009		112,324,888

		check										- 0

		Opening balance for 1.01.10				63,579,778		4,503,101		44,242,009		112,324,888

		Profit for 2010				- 0		- 0		4,135,483		4,135,483

		Closing balance 31.12.10				63,579,778		4,503,101		48,377,492		116,460,371

		check										- 0






_1307093898.xls
comentarii

		

				Ajustarile de IFRS 1

		1		Re-evaluarea mijloace fixe drept cost presuspus dupa IFRS 1

		2		Re-clasificarea Investment property

		3		Provision for litigation

		Comentarii aditionale

		Dividende nu au fost distribuite in 2009 si nici in 2010

		Litigiul nu a fost solutionat, dar conducerea considera ca exista o mare probabilitate ca va pierdut si suma pagubelor este de MDL 6,150,000.





BS conversion

		Balance sheet

						NAS								IFRS				NAS						IFRS				NAS						IFRS

				Note		31.12.08		Transition to IFRS				Adj		1.01.09				31.12.09		Transition to IFRS				31.12.09				31.12.10		Transition to IFRS				31.12.10

								debit		credit										debit		credit								debit		credit

						MDL		MDL		MDL				MDL				MDL		MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Assets

		Property, plant and equipment				88,010,840		31,500,000		(5,108,000)		1,2		114,402,840				98,997,051		28,665,000		(5,108,000)		122,554,051				105,534,589		25,830,000		(5,108,000)		126,256,589

		Intangible assets				1,540,560								1,540,560				1,273,320						1,273,320				1,288,795						1,288,795

		Investment property				- 0		5,108,000				2		5,108,000						4,852,600				4,852,600						4,597,200				4,597,200

		Non-current assets				89,551,400								121,051,400				100,270,371						128,679,971				106,823,384						132,142,584

		Inventories				9,469,449								9,469,449				13,581,973						13,581,973				13,181,737						13,181,737

		Trade and other receivables				21,190,488								21,190,488				28,159,834						28,159,834				26,675,728						26,675,728

		Receivables from related parties				1,881,381								1,881,381				943,688						943,688				266,288						266,288

		Cash and cash equivalents				1,419,767								1,419,767				2,566,937						2,566,937				933,314						933,314

		Current assets				33,961,085								33,961,085				45,252,432						45,252,432				41,057,067						41,057,067

		Total assets				123,512,485								155,012,485				145,522,803						173,932,403				147,880,451						173,199,651

		Equity and liabilities

		Subscribed capital				(63,579,778)								(63,579,778)				(63,579,778)						(63,579,778)				(63,579,778)						(63,579,778)

		Revaluation reserve				(21,301,891)		21,301,891				1		- 0				(21,301,891)		21,301,891				-				(21,301,891)		21,301,891				-

		Other reserves				(4,503,101)								(4,503,101)				(4,503,101)						(4,503,101)				(4,503,101)						(4,503,101)

		Retained earnings (surplus)				16,546,544				(46,651,891)		1,3		(30,105,347)				(680,518)				(43,561,491)		(44,242,009)				(7,906,401)				(40,471,091)		(48,377,492)

		Equity				(72,838,226)								(98,188,226)				(90,065,288)						(112,324,888)				(97,291,171)						(116,460,371)

		Borrowings				(9,334,947)								(9,334,947)				(9,870,650)						(9,870,650)				(13,160,058)						(13,160,058)

		Pensions provisions				(4,375,853)								(4,375,853)				(5,259,473)						(5,259,473)				(5,121,875)						(5,121,875)

		Non-current liabilities				(13,710,800)								(13,710,800)				(15,130,123)						(15,130,123)				(18,281,933)						(18,281,933)

		Borrowings				(10,379,828)								(10,379,828)				(14,560,870)						(14,560,870)				(12,567,668)						(12,567,668)

		Trade and other payables				(16,034,435)								(16,034,435)				(12,274,587)						(12,274,587)				(14,518,933)						(14,518,933)

		Liabilities to related parties				(6,527,900)								(6,527,900)				(6,394,318)						(6,394,318)				(2,999,063)						(2,999,063)

		Current income tax liabilities				- 0								- 0				-						-				- 0						-

		Provisions for other liabilities and charges				- 0				(6,150,000)		3		(6,150,000)				-				(6,150,000)		(6,150,000)				- 0				(6,150,000)		(6,150,000)

		Other liabilities				(4,021,296)								(4,021,296)				(7,097,617)						(7,097,617)				(2,221,683)						(2,221,683)

		Current liabilities				(36,963,459)								(43,113,459)				(40,327,392)						(46,477,392)				(32,307,347)						(38,457,347)

		Total equity and liabilities				(123,512,485)								(155,012,485)				(145,522,803)						(173,932,403)				(147,880,451)						(173,199,651)

		Check = 0				- 0		57,909,891		(57,909,891)				- 0				-		54,819,491		(54,819,491)		-				-		51,729,091		(51,729,091)		-

										- 0												-										-





BS rom

		Balance sheet

						SNC		Efectul tranziţiei la IFRS				IFRS				SNC		Efectul tranziţiei la IFRS		IFRS				NAS						IFRS

				Note		1.01.09				Adj		1.01.09				31.12.09				31.12.09				31.12.10		Transition to IFRS				31.12.10

																										debit		credit

						MDL		MDL				MDL				MDL		MDL		MDL				MDL		MDL		MDL		MDL

		Active

		Imobilizări corporale				88,010,840		26,392,000		1,2		114,402,840				98,997,051		23,557,000		122,554,051				105,534,589		20,722,000		- 0		-

		Imobilizări necorporale				1,540,560						1,540,560				1,273,320				1,273,320				1,288,795						1,288,795

		Investiţii imobiliare				- 0		5,108,000		2		5,108,000						4,852,600		4,852,600						4,597,200				4,597,200

		Total active imobilizate				89,551,400						121,051,400				100,270,371				128,679,971				106,823,384						-

		Stocuri				9,469,449						9,469,449				13,581,973				13,581,973				13,181,737						13,181,737

		Creanţe comerciale şi alte creanţe				21,190,488						21,190,488				28,159,834				28,159,834				26,675,728						26,675,728

		Creanţe de la părţi legate				1,881,381						1,881,381				943,688				943,688				266,288						266,288

		Numerar şi echivalente de numerar				1,419,767						1,419,767				2,566,937				2,566,937				933,314						933,314

		Total active curente				33,961,085						33,961,085				45,252,432				45,252,432				41,057,067						41,057,067

		Total active				123,512,485						155,012,485				145,522,803				173,932,403				147,880,451						-

		Capital şi datorii

		Capital emis				(63,579,778)						(63,579,778)				(63,579,778)				(63,579,778)				(63,579,778)						(63,579,778)

		Surplus din reevaluare				(21,301,891)		21,301,891		1		- 0				(21,301,891)		21,301,891		-				(21,301,891)		21,301,891				-

		Alte rezerve				(4,503,101)						(4,503,101)				(4,503,101)				(4,503,101)				(4,503,101)						(4,503,101)

		Rezultat reportat				16,546,544		(46,651,891)		1,3		(30,105,347)				(680,518)		(43,561,491)		(44,242,009)				(7,906,401)				- 0		-

		Total capital				(72,838,226)						(98,188,226)				(90,065,288)				(112,324,888)				(97,291,171)						-

		Împrumuturi purtătoare de dobîndă				(9,334,947)						(9,334,947)				(9,870,650)				(9,870,650)				(13,160,058)						(13,160,058)

		Subvenţii				(4,375,853)						(4,375,853)				(5,259,473)				(5,259,473)				(5,121,875)						(5,121,875)

		Total datorii pe termen lung				(13,710,800)						(13,710,800)				(15,130,123)				(15,130,123)				(18,281,933)						(18,281,933)

		Împrumuturi purtătoare de dobîndă				(10,379,828)						(10,379,828)				(14,560,870)				(14,560,870)				(12,567,668)						(12,567,668)

		Datorii comerciale şi alte datorii				(16,034,435)						(16,034,435)				(12,274,587)				(12,274,587)				(14,518,933)						(14,518,933)

		Datorii la părţi legate				(6,527,900)						(6,527,900)				(6,394,318)				(6,394,318)				(2,999,063)						(2,999,063)

		Provizioane				- 0		(6,150,000)		3		(6,150,000)				-		(6,150,000)		(6,150,000)				- 0				- 0		-

		Alte datorii				(4,021,296)						(4,021,296)				(7,097,617)				(7,097,617)				(2,221,683)						(2,221,683)

		Total datorii curente				(36,963,459)						(43,113,459)				(40,327,392)				(46,477,392)				(32,307,347)						-

		Total capital şi datorii				(123,512,485)						(155,012,485)				(145,522,803)				(173,932,403)				(147,880,451)						-

		Check = 0				- 0		- 0				- 0				-		- 0		-				-		46,621,091		- 0		-

																												-





Income Statement

		

				Note		SNC				Efectul tranziţiei la IFRS				IFRS		Note		NAS		Impact of Adoption to IFRS		IFRS

						2009								2009				2010		2010		2010

						MDL				MDL				MDL				MDL		MDL		MDL

		Venituri				(107,615,530)				0				(107,615,530)				(70,395,580)		- 0		(70,395,580)

		Costul vânzărilor		1		82,503,387				2,551,500				85,054,887		1		58,543,534		2,551,500		61,095,034

		Profit brut				(25,112,143)				2,551,500				(22,560,643)				(11,852,046)				(9,300,546)

		Cheltuieli administrative		1,2		7,661,306				538,900				8,200,206		1,2		6,056,904		538,900		6,595,804

		Alte venituri operaţionale				(2,093,670)				0				(2,093,670)				(1,615,403)				(1,615,403)

		Alte cheltuieli operaţionale				61,514				0				61,514				356,160				356,160

		Profit din activitatea operaţională				(19,482,993)				3,090,400				(16,392,593)				(7,054,385)				(3,963,985)

		Venituri financiare				(96,327)				0				(96,327)				(199,211)				(199,211)

		Costuri financiare				2,352,258				0				2,352,258				113,462				113,462

		Rezultat financiar - profit/(pierdere)				2,255,931				0				2,255,931				(85,749)				(85,749)

		Profit înainte de impozitare				(17,227,062)				3,090,400				(14,136,662)				(7,225,883)				(4,135,483)

		Cheltuieli de impozitare				- 0								- 0				- 0				- 0

		Profit (pierdere) al perioadei				(17,227,062)				3,090,400				(14,136,662)				(7,225,883)		3,090,400		(4,135,483)

		Adj 1 - relates to annual depreciation of fixed assets. Adjustment affect Cost of sales of 90% (because 90% of revalued assets are production type) and general and administration (remaining part 10%)





Adjustments

		Ajustarea 1 - Fair value as deemed cost of ppe (Valoarea justa drept cost presupus)

		Efectul de la reevaluare la 1 ianuarie 2009

						Dr		Cr

		1.01.01		Mijloace fixe		31,500,000

				Rezerve				(31,500,000)

				Revaluation reserve (NAS)		21,301,891

				Retained earnings				(21,301,891)

		31.12.09		Depreciation charge		2,835,000

				Accumulated depreciation				(2,835,000)

				Let's addiitonal annual ammortisation be 9%

		31.12.10		Depreciaion charge		2,835,000

				Accumulated depreciation				(2,835,000)

		Ajustarea 2 - Re-class of Investment property

		Accounting policy for investment property to carry at alwed alternative - cost model

		1.01.09		Investment property		5,108,000

				Property, plant and equipment				(5,108,000)

		31.12.09		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		31.12.10		Depreciation charge		255,400

				Accumulated depreciation				(255,400)

		Ajustarea 3 - Additional provision for litigation, which under NAS was not provided

				Retained reanings		6,150,000

				Provisions and similar charges				(6,150,000)





Reserves reco

		

		Reconciliation of reserves - IFRS

						Share capital		Other reserves		Retained earnings		Total

		Opening balance 1.01.09				63,579,778		4,503,101		30,105,347		98,188,226

		Profit for 2009				- 0		- 0		14,136,662		14,136,662

		Closing balance 31.12.09				63,579,778		4,503,101		44,242,009		112,324,888

		check										- 0

		Opening balance for 1.01.10				63,579,778		4,503,101		44,242,009		112,324,888

		Profit for 2010				- 0		- 0		4,135,483		4,135,483

		Closing balance 31.12.10				63,579,778		4,503,101		48,377,492		116,460,371

		check										- 0





Retained earnings

				Note		1.01.09				31.12.09

		Imobilizări corporale		1		(31,500,000)				(28,665,000)

		Surplus din reevaluare		3		(21,301,891)				(21,301,891)

		Provizioane		4		6,150,000				6,150,000

		Investiţii imobiliare		2						255,400

		Ajustarea totala a rezultatelor reportate				(46,651,891)				(43,561,491)






